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BOARD OF TRUSTEES AUTHORITY  

7KH�-DFNVRQ�3XEOLF�6FKRRO�'LVWULFW�LV�D�SROLWLFDO�VXEGLYLVLRQ�RI�WKH�6WDWH�RI�0LVVLVVLSSL�DQG�LV�JRYHUQHG�E\�
WKH�%RDUG�RI�7UXVWHHV��ZKLFK�FRQVLVWV�RI�VHYHQ�����PHPEHUV�VHOHFWHG�LQ�WKH�PDQQHU�SURYLGHG�E\�ODZ��$V�D�
ERG\�FUHDWHG�XQGHU�ODZ�E\�WKH�6WDWH�RI�0LVVLVVLSSL��WKH�-DFNVRQ�3XEOLF�6FKRRO�'LVWULFW¶V�%RDUG�RI�7UXVWHHV�
KDV�DXWKRULW\�ZLWKLQ�WKH�OLPLWDWLRQV�DQG�LQWHUSUHWDWLRQV�RI�IHGHUDO�DQG�VWDWH�ODZV���

7KH� LQGLYLGXDO� ERDUG� PHPEHU� KDV� QR� OHJDO� DXWKRULW\� WR� DFW� LQGLYLGXDOO\� XQOHVV� VSHFLILFDOO\� GHOHJDWHG�
DXWKRULW\�WR�DFW�E\�WKLV�VFKRRO�ERDUG�DW�LWV�OHJDO�PHHWLQJ��7KH�&RQVWLWXWLRQ�RI�0LVVLVVLSSL�VWLSXODWHV�WKDW�WKH�
UHVSRQVLELOLW\�IRU�HVWDEOLVKLQJ�DQG�PDLQWDLQLQJ�SXEOLF�VFKRROV�UHVWV�ZLWK�WKH�0LVVLVVLSSL�/HJLVODWXUH��7KH�
&RQVWLWXWLRQ�SURYLGHV�IRU�D�6WDWH�%RDUG�RI�(GXFDWLRQ��ZKLFK�KDV�JHQHUDO�VXSHUYLVLRQ�RI�WKH�SXEOLF�VFKRROV��
7KH�0LVVLVVLSSL�&RQVWLWXWLRQ�IXUWKHU�SURYLGHV�WKDW�ORFDO�SXEOLF�VFKRROV�XQGHU�WKH�JHQHUDO�VXSHUYLVLRQ�RI�WKH�
6WDWH�%RDUG�RI�(GXFDWLRQ� VKDOO�EH�PDLQWDLQHG��GHYHORSHG�� DQG�RSHUDWHG�E\� ORFDOO\� HOHFWHG�RU� DSSRLQWHG�
ERDUGV��7KHUHIRUH��VFKRRO�ERDUGV�DUH�LQVWUXPHQWV�RI�WKH�0LVVLVVLSSL�/HJLVODWXUH�DQG�GHULYH�WKHLU�DXWKRULW\�
IURP�WKH�0LVVLVVLSSL�VWDWXWHV�DQG�WKH�UHJXODWLRQV�RI�WKH�6WDWH�%RDUG�RI�(GXFDWLRQ��
�
7KH�%RDUG�RI�7UXVWHHV�PD\�DGRSW�DQ\�RUGHUV��UHVROXWLRQV��RU�RUGLQDQFHV�FRQFHUQLQJ�VFKRRO�GLVWULFW�DIIDLUV��
SURSHUW\��DQG�ILQDQFHV�WKDW�DUH�QRW�LQFRQVLVWHQW�ZLWK�WKH�0LVVLVVLSSL�&RQVWLWXWLRQ�RI�������WKH�0LVVLVVLSSL�
&RGH�RI�������RU�DQ\�RWKHU�VWDWXWH�RU�ODZ�RI�WKH�6WDWH�RI�0LVVLVVLSSL��([FHSW�DV�RWKHUZLVH�SURYLGHG�LQ�WKLV�
VWDWXWRU\�RU�FRQVWLWXWLRQDO�DXWKRULW\��WKH�SRZHUV�JUDQWHG�WR�WKH�ERDUG�LQ�WKLV�VHFWLRQ�DUH�FRPSOHWH�ZLWKRXW�
WKH�H[LVWHQFH�RI�RU�UHIHUHQFH�WR�DQ\�VSHFLILF�DXWKRULW\�JUDQWHG�LQ�DQ\�RWKHU�VWDWXWH�RU�ODZ�RI�WKH�6WDWH�RI�
0LVVLVVLSSL��7KLV�DXWKRULW\�VKDOO�QRW�DXWKRUL]H�WKH�VFKRRO�ERDUG�WR��D��OHY\�WD[HV�RI�DQ\�NLQG�RU�LQFUHDVH�WKH�
OHY\�RI�DQ\�DXWKRUL]HG�WD[���E��LVVXH�ERQGV�RI�DQ\�NLQG���F��HQWHU�LQWR�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQWV��
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DPRXQW� RI� VXFK� H[FHVV�� �+RZHYHU�� QR� ERDUG�PHPEHU� VKDOO� EH� SHUVRQDOO\� OLDEOH� �D�� LQ� WKH� HYHQW� RI� DQ\�
UHGXFWLRQ�LQ�PLQLPXP�HGXFDWLRQ�SD\PHQWV�E\�DFWLRQ�RI�WKH�JRYHUQRU��RU��E��IRU�FODLPV��GDPDJHV��DZDUGV�RU�
MXGJPHQWV�GXH�WR�WRUW�DFWLRQV��6XFK�LPPXQLW\�VKDOO�QRW�EH�D�GHIHQVH�LQ�FDVH�RI�IUDXG��FULPLQDO�DFWLRQ��RU�
LQWHQWLRQDO�EUHDFK�RI�ILGXFLDU\�REOLJDWLRQV�LPSRVHG�E\�VWDWXWH���

,Q�DOO�FDVHV�ZKHUH�ODZV�RU�WKH�UHJXODWLRQV�RI�WKH�VWDWH�VXSHULQWHQGHQW�RI�HGXFDWLRQ�GR�QRW�SURYLGH��SHUPLW��
RU�SURKLELW��WKH�%RDUG�RI�7UXVWHHV�VKDOO�FRQVLGHU�LWVHOI�WKH�DJHQW�UHVSRQVLEOH�IRU�HVWDEOLVKLQJ�DQG�DSSUDLVLQJ�
HGXFDWLRQDO�DFWLYLWLHV��
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